Library Finance Summary

June 2016
Revenue
In June, the library received $8 K in donations from Pocopson Township and $20.9 K in library revenue
and donations (including $17 K in
donations from the Home & Garden
Tour). Year-to-date, total library
revenue is 7.4% above budget due
mainly to greater governmental
revenue to date and donations/grants
which primarily benefited from a very successful Home & Garden Tour.
The Adult Literacy Program (“ALP”) year-to-date revenue is 65% ahead of budget due to donation and
grant revenue.
Library year-to-date expenses are 3.6 %
above budget but 15% below 2015 yearto-date. Higher materials, programming,
and supplies costs were offset partially
by lower personnel and all other costs.
On a year-to-date basis, ALP expenses
are 22% greater than budget due to
higher wage costs and library materials.
The library “net” is positive at $7.8 K on
a year-to-date basis which is much better than budget primarily the result of strong revenue. Likewise,
ALP has benefited from very strong revenue slightly offset by higher expenses with a net that is at $10K
through 6 months.
The Capital Reserve account shows year-to-date revenue of $56,000 (mainly transfers from the
investment account) and expenses of $84,000 for a net of ($20.8K). This account collects revenue and
expenses related to the new building and most of the expenses year-to-date are due to the name change
and logo redesign projects and legal and
organizational representative fees.
Revenue and expenses for this account
were not budgeted
Most important is cash management. At
the end of June we have nearly 1.5 months
of available cash on hand in the library
account. ALP is also with positive cash at
the end of June. Even with a somewhat
erratic market, the investment funds
continue to grow nicely increasing $41 K
from last month at approximately $2.9
million. This is certainly a nice cushion for
the library both for operating revenue and as a starter fund for a new library.
__________________
William C McLachlan
Treasurer
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