Library Finance Summary

May 2016

Revenue
In May, the library received $140,000 in donations from East Marlborough Township and Kennett
Township significantly improving the

library’s cash position. Year-to-date, library

revenue is 5% below budget mainly due to ~ favena —poenl __ PROEL. 0N . A
=, ’ Governmental revenue $312,057 $303,448 2.8%  $338,305 -B.0%
lower grant and annual giving receipts, Library revene 1281 1283 AG% 30560 16,7%
Meeting the full year revenue budget will Donations/Grants R A7 268 L. 6%
R Transter from other funds 3,837 - NM - N
depend on receipt of forecasted grants and Total $0817_ SWIAME 3% $I6H8 L)

donations.

The Adult Literacy Program (“ALP”) year-to-date revenue is 21% ahead of budget due to donations
received last month ($1000 in donations received in May).

YTD May 2016 . Library year-to-date expenses are 2,1%

Expansa _ Acusl _ Budger _%chg 35 %ehg | below budget for the library account. Lower
Parsonnel $ M7/ 5 UL -63% § 207,055 ~1.6% 1 ial d fi .
Materials 35 aLsI8 200% | #2656 0% Dersonnel, materials and fundraising
Facllitles e s Ak e 2% expenses offset higher programming costs.
Programming 13,270 7,222 83.7% 5,392 146,1%
supplies 5085 i bk 6,268 sasx Not all of the revenue and expenses have yet
:ﬁ::;e”""“‘e”“““‘ ) e e a:';: been booked from the extremely successful
er /1 ) & ~Bey . .
S amass § aman | 2i% 8 aeiic zew| Home & Garden tour which raised $33,000
Mot beforecapitaloutiaps §  Aaass 8 e’ w7 3 pssa)  -amaow| (after expenses) for both the library and ALP,
Capitat Outlay
Capltal expendituras $ 2,45 § - NM § 74,883 -97.0%

Net §  ana0 $ mox ok 4 (w7 awex] ALP expenses are 31% higher than budget
due to higher personnel cost, and the purchase of tutor books.

The higher library revenue and lower expenses have resulted in a year to date “Net” of nearly $48K, up
72% versus budget. ALP net was positive at

$1.7 K. More emphasis on grants SR May 2036 - fA
specifically targeted to ALP will be Fund Balances | AIML(N)  CopRes (1) AP (@) LSTA(2S) | . Totd
necessary for the program to remain cash BegofvearrundBalance  §  UGATD §  (4884) & 1247 $ 28w 5 LA
4 hr h h Chg I Cask 5 48012 § 14823 § (5906 § - 5 56,875
posttive throughout the year, May 2016 Cash Bakanca § 164452 § 9805 5 6457 § - 1§ 180,803
Bag of Year investment Balance § 2,742,529 5 2,742,529
Y . Restricted Account 820,077 AH07F
Most important is cash management, At the Mi,\,.u;.a,, Account 261,320 264,324
end of May the library was reporting Wellesley LEsL015 L51,015
. Exelon Account 104,957 104,957
approximately 2 months of cash on hand, Cunrent Investment Salance & - Szmwat 8 -8 - |8 zswen
- H £ng In Investment Balanee  § - 5 978 3 - 3 - |3 97,884
The 4 investment account;; ha}ve increased i s St | a7 so | T
nearly $98K from the beginning of the year Last Month 49,29 $2860,803 5,800 o zsmaa88
even with the withdrawal of $30K to cover Change from lastmonth ___ $115,002 (85, 745] | (55,443) 20| 102,003

invoices related to the library name & logo design projects which were expensed to the capital reserve
account. Additional withdrawals from the investment portfolio will be necessary in June to pay expected
expenses related to these projects.

William C McLachlan
Treasurer
Kennett Library
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BTML Summary of Accounts
5 May 2016 2015

Account Current month YD Budget % chg YD

Revenue

BTML - 020 § 154,212 {8 370,817 §357448 3L.7% 4 a6219

Capital Reserve -021 $ 1250118 46001 § - | NM $ o

Adult Literacy - 023 & 1,160 {8 36423 § 17,743 1053% |8 28681
¥

Total Revenue ] 167,813 [ § 453,251 - § 375,191 208% |$ am900

Expense

BTML - 020 H 39,010 [ § 322,352 §329,221 -2.1% $ 392,110

Capital Reserve -024 $ w®mels eLm 3 - 7 mm § 12,317

Adult Literacy - 023 $ 4533 |5 34609 S 26400 2 NA% 1S 21490
" i

Total Expense ] 62,254 [ & a1222  § 355,60 17.6% §  amseu

Net

BTML - 020 $§ 1152028 4486 § 28207 L% 8 (15,891}

Capital Reserve 021 $ 62093 (15373 8 - M § (1237

Adult Literacy - 023 8 {34338 1,734 8 (B6S6} -120.0% |8§ 7,191
LD

Total Net 5 105556 | § 35020 § 16571 79.0% 5  [21,017)

Library Account 020 Revenue & Expense Charts

YTD May 2016 - Revenue YTD May 2016 - Expenses
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